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/H� ��� GpFHPEUH� SURFKDLQ� DXUD� OLHX� XQ� &RQVHLO� G¶DQLPDWLRQ�� SRXYH]-YRXV�
QRXV�HQ�GLUH�SOXV��TXHOOH�HVW�VD�PLVVLRQ�HW�TXL�YD�\�DVVLVWHU " 
  
8Q� &RQVHLO� G¶DQLPDWLRQ� DXUD� OLHX� HIIHFWLYHPHQW� MHXGL� ��� GpFHPEUH� j� OD�
&RPPXQDXWp�GX�&KHPLQ�1HXI�DX�5RXFDV�%ODQF��6RQW�LQYLWpV�j�\�SDUWLFLSHU��
OHV� VDODULpV�� OHV� PHPEUHV� GX� %XUHDX�� OHV� UpIpUHQWV� HW� GHV� DFWHXUV� GH�
FKDTXH� WHUULWRLUH� GRQW�� HW� F¶HVW� LPSRUWDQW�� GHV�SHUVRQQHV�D\DQW� XQH�H[Sp�
ULHQFH� GH� OD� SUpFDULWp�� 6RLW� DX� WRWDO� YLQJW-FLQT� j� WUHQWH� SHUVRQQHV�� /H����������
&RQVHLO� G¶DQLPDWLRQ� D� GHX[� PLVVLRQV� HVVHQWLHOOHV �� GH� FRQVXOWDWLRQ�� DYHF�
GHV�TXHVWLRQV�GX�%XUHDX�GH� OD�GpOpJDWLRQ��HW�GH�SUHVFULSWLRQ�pPDQDQW�GH�
O¶DVVHPEOpH�FRQFHUQDQW�O¶DYHQLU�GH�OD�GpOpJDWLRQ� 
 
1RXV�HQWHQGRQV�EHDXFRXS�SDUOHU� GH�JRXYHUQDQFH�SDUWDJpH�� SRXYH]-YRXV�
QRXV�SUpFLVHU�GH�TXRL�LO�V¶DJLW�HW�QRXV�GLUH�VL�HOOH�VHUD�H[SpULPHQWpH�ORUV�GH�
FH�SURFKDLQ�&RQVHLO�G¶DQLPDWLRQ " 
  
7RXW� j� IDLW�� /D� JRXYHUQDQFH� SDUWDJpH� SHUPHWWUD� j� FKDFXQ� GH� V¶H[SULPHU��
&¶HVW� XQH�PpWKRGH� TXL� SHUPHW� j� WRXV�� TXHO� TXH� VRLW� VRQ� U{OH�� GH� SRXYRLU�
GRQQHU�VRQ�DYLV�HW�GH�SUHQGUH�SDUW�DX[�GpFLVLRQV��1RXV�DXURQV� O¶RFFDVLRQ�
G¶\�UHYHQLU�FDU�HOOH�HVW�SURPHWWHXVH�GH�UpXVVLWHV�HW�VH�GpFOLQH�ORFDOHPHQW� 
 
'¶DXWUHV�UHQGH]-YRXV�VRQW-LOV�SUpYXV�" 
  
6DPHGL� �� MDQYLHU� ����� DXUD� OLHX� OD� MRXUQpH� GHV� 7DOHQWV�� FRQVDFUpH� j� OD��
UHQFRQWUH�GH�WRXV�OHV�DFWHXUV�GX�6HFRXUV�&DWKROLTXH�GH�0DUVHLOOH��&H�VHUD�
O¶RFFDVLRQ�GH�IDLUH�FRQQDLVVDQFH��SUpVHQWHU�FH�TXH�QRXV�IDLVRQV��pFKDQJHU�
QRV� LGpHV��-¶LQYLWH�G¶DLOOHXUV� OHV� UHVSRQVDEOHV�G¶pTXLSHV�j�HQ�SDUOHU�GqV�j�
SUpVHQW�DYHF�OHXU�DQLPDWHXU��SRXU�VD�PLVH�HQ�SODFH� 
  
4XHOV� VRQW� OHV� JUDQGV� SURMHWV� GH� OD� GpOpJDWLRQ GH� 0DUVHLOOH� SRXU� O¶DQQpH�
�����" 
  
-H�Q¶HQ�FLWHUDL�TX¶XQ��F¶HVW�DVVXUpPHQW�OH�3URMHW�GH�GpOpJDWLRQ��6XU�OXL�UHSR�
VHURQW�WRXWHV�QRV�SURFKDLQHV�DFWLRQV�PLVHV�HQ�°XYUH�ORFDOHPHQW�GX�SURMHW�
DVVRFLDWLI� HW� QDWLRQDO� ����-������ 1RXV� OH� WUDYDLOOHURQV� HQVHPEOH�� FKDTXH�
pTXLSH�SDUWLFLSHUD�j�VRQ�pODERUDWLRQ��DXUD�XQ�U{OH�HW�GRQQHUD�VRQ�DYLV�� 
'pMj�SHQVRQV�HW�RUJDQLVRQV�© QRWUH�IDLUH�HQVHPEOH ª � 
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'DQV� OH� FDGUH� GH� OD� -RXUQpH� PRQ�
GLDOH�GX�UHIXV�GH�OD�PLVqUH��OH�FROOHFWLI�
$OHUWH� 3$&$� HW� OH� &LQpPD� OH� *\SWLV�
RUJDQLVHQW� XQH� SURMHFWLRQ-GpEDW���
PHUFUHGL����RFWREUH������j����K���� 
'LIIXVLRQ�GX� ILOP-GRFXPHQWDLUH�©�����
KRPPHV�ª��VXLYLH�G¶XQ�GpEDW�DYHF� OH�
GLUHFWHXU� GX� &+56�� GHV� SHUVRQQHV�
DFFXHLOOLHV� SDU� GHV� GLVSRVLWLIV�������
G¶XUJHQFH�VRFLDOH� 
 
5HQVHLJQHPHQWV��� 
&LQpPD�OH�*\SWLV�������0DUVHLOOH 
(���������������� 
KWWS���ZZZ�ODIULFKH�RUJ�IU�FLQHPD-OH-
J\SWLV� 
 
6\QRSVLV� 
/H�&HQWUH�G¶+pEHUJHPHQW�HW�GH�5pLQ�
VHUWLRQ�6RFLDOH�)RUELQ� HVW� XQ�DFFXHLO�
GH� QXLW� GH�0DUVHLOOH�� ,O� DFFXHLOOH� ����
KRPPHV� HQ� PDUJH� RX� HQ� UXSWXUH��
TXH� OHV� UpDOLVDWHXUV� RQW� FKRLVL� GH��
ILOPHU� GDQV� OHXU� TXRWLGLHQ� DYHF� OHV�
WUDYDLOOHXUV�VRFLDX[��8QH�RFFDVLRQ�GH�
FURLVHU�VDQV� IDUG�FHUWDLQV�YLVDJHV�GH�
OD�SDXYUHWp�PDUVHLOODLVH� 
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'X� MHXGL� ��� DX��
GLPDQFKH� ��� DR�W�
V¶HVW�GpURXOpH�OD��H�
pGLWLRQ�GH� O¶8QLYHU�
VLWp� G¶pWp� <RXQJ�
&DULWDV� GX� 6HFRXUV� &DWKROLTXH� j� 6DLQW� 0DOR�� VXU� OH�
WKqPH�GH�O¶pFRORJLH�LQWpJUDOH��TXL�OLH�MXVWLFH�VRFLDOH�HW�
SURWHFWLRQ�GH�O¶HQYLURQQHPHQW�� 
���� MHXQHV� YHQXV� GH� WRXV� KRUL]RQV�� +DwWL�� 5'&��
eJ\SWH��6pQpJDO«�VH�VRQW�UDVVHPEOpV�SRXU�UpIOpFKLU�
HW�pFKDQJHU�GHV�UpIOH[LRQV��VROXWLRQV�HW�HQJDJHPHQWV�
HQ�IDYHXU�G
XQ�PRQGH�SOXV�MXVWH��VROLGDLUH�HW�GXUDEOH��
,OV�pWDLHQW XQH�GL]DLQH�j�DYRLU� IDLW� OH�GpSODFHPHQW�GH�
0DUVHLOOH��,OV�UHYLHQQHQW�HQWKRXVLDVWHV�HW�WUqV�PRWLYpV�
j�SRXUVXLYUH�OHXUV�DFWLRQV�HW�j�UHQIRUFHU�OHXU�HQJDJH�
PHQW�DYHF�HQ� WrWH�FH� OHLWPRWLY� �SHQVHU�JOREDO�HW�DJLU�
ORFDO��� 
© /¶XQLYHUVLWp�G¶pWp�HVW�j�OD�IRLV�LPSRUWDQWH�HW�XQLTXH��
%DVpH�VXU� OD� VSLULWXDOLWp�� OD� IUDWHUQLWp� HW� OD� UHQFRQWUH��
HOOH� QRXV� SURFXUH� MRLH� HW� FODUWp�� /HV� DWHOLHUV� SHUPHW�
WHQW� DXVVL� j� FKDFXQ� GH� V¶H[SULPHU�� G¶pFRXWHU� HW������
GpFRXYULU� GLIIpUHQWHV� LGpHV� GH� SHUVRQQHV� YHQDQW�
G¶DXWUHV�SD\V��0HUFL�GH�WRXW�F°XU�SRXU�FHV�PRPHQWV�
YpFXV�j�6W�0DOR� ª�$OL 
 
/HV�<RXQJ�&DULWDV�RQW�UHSULV�O¶HQWUDvQHPHQW�GH�IRRW�HW�
VH�UHWURXYHQW�WRXV�OHV�VDPHGLV�j����K��,OV�SUpSDUHQW�OD�
SURFKDLQH��&DULWDV�3DFD�&XS�TXL�DXUD�ILQDOHPHQW�OLHX�
DX�SULQWHPSV������ 
 
6L�YRXV�DYH]�HQWUH����HW����DQV�HW�TXH�YRXV�VRXKDL�
WH]� OHV� � UHMRLQGUH�� Q¶KpVLWH]� SDV�� FRQWDFWH]� 0\OqQH�
'DUUDJRQ�DX������������������� 
P\OHQH�GDUUDJRQ#VHFRXUV-FDWKROLTXH�RUJ 

 
 
/¶DEEp� PDUVHLOODLV� -HDQ-%DSWLVWH�
)RXTXH��D�pWp�EpDWLILp�j�0DUVHLOOH�
OH� ��� VHSWHPEUH� j� ��� K� HQ� OD���
FDWKpGUDOH� GH� /D� 0DMRU�� /HV����
DFWHXUV� GH� 6HFRXUV� &DWKROLTXH�
RQW� pWp� LQYLWpV� j� VH� MRLQGUH� j� FHW�
pYqQHPHQW�TXL�D�UDVVHPEOp�SUqV�GH�������ILGqOHV� 
/¶DEEp�)RXTXH�D�FRQVDFUp�VD�YLH�j�DLGHU�OHV�DXWUHV��
OHV� SOXV� IDLEOHV�� OHV� SOXV� IUDJLOHV�� OHV� SOXV� GpPXQLV���
&¶HVW� DLQVL� TX¶LO� D� °XYUp� SRXU� OHV� HQIDQWV�� OHV�
IHPPHV�HQ�GLIILFXOWp�� OHV�RUSKHOLQV�� OHV�PDODGHV�� OHV�
YLHLOODUGV«� 2Q� OXL� GRLW� QRWDPPHQW� O
K{SLWDO� 6DLQW-
-RVHSK�� OD� 0DLVRQ� GHV� 6DLQWV-$QJHV�� OD� PDLVRQ� GH�
UHWUDLWH� GH� OD� 6DOHWWH-0RQWYDO«� (QFRUH� DXMRXUG¶KXL�
SOXV� G¶XQH� GL]DLQH� G¶LQVWLWXWLRQV� G¶DFFXHLO� TX¶LO� D�
FUppHV�� VRQW� WRXMRXUV� DFWLYHV� j� 0DUVHLOOH� HW� HQ������
3URYHQFH�HW�FRQWLQXHQW�GH�IDLUH�OH�ELHQ�DXWRXU�G¶HOOHV�� 
 
0DUVHLOOH� D� pWp� U\WKPpH� SDU� XQ� pODQ� GH� ERQQHV�����
DFWLRQV� VROLGDLUHV� DXWRXU� GH� FHW� pYqQHPHQW� YLD� OH�
FKDOOHQJH� �)$,67$%$� DXTXHO� QRXV� pWLRQV� WRXV����
LQYLWpV�j�SDUWLFLSHU� 
5HWURXYH]�WRXWH�O¶KLVWRLUH�GH�O¶$EEp�)RXTXH��OHV�LQIRV�
FRQFHUQDQW� VD� EpDWLILFDWLRQ�� O¶KLVWRLUH� GHV� °XYUHV�
FUppHV� HW� OHV� SOXV� EHOOHV� %�$�� GX� SXEOLF� PDUVHLOODLV�
VXU �� ZZZ�MEIDLWVDEHD�FRP� HW� VXU� OD� SDJH���������������
IDFHERRN�FRP�-%IDLWVDEHD�� 
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/H�WURLV�VHSWHPEUH�QRXV�DYRQV�DFFXHLOOL�j� OD�'pOpJD�
WLRQ� 5DSKDsO� %RXOOH�� QRXYHO� DQLPDWHXU� VDODULp� HQ�
FKDUJH�GH� OD� � WKpPDWLTXH�(UUDQFH�HW�GHV�DFFXHLOV�GH�
MRXU� %pWKDQLH� HW� 7RXUQpHV� GH� QXLW�� 1RXV� OXL�����������
VRXKDLWRQV�OD�ELHQYHQXH�DX�VHLQ�GH�QRWUH�DVVRFLDWLRQ� 
 
 
$�FRPSWHU�GX�PRLV�GH�VHSWHPEUH��O¶DFFXHLO�(VSpUDQFH�
GHV�VRUWDQWV�GH�SULVRQ��DVVXUHUD�VD�SHUPDQHQFH�j�OD�
GpOpJDWLRQ�OH�OXQGL�GH���K�j����K� 
 
 
&¶HVW�DYHF� WULVWHVVH�TXH�QRXV�DYRQV�DSSULV� OH�GpFqV�
FHW�pWp�G¶$QGUp�6FKPLWW��EpQpYROH�j� O¶DFFXHLO�GH� MRXU�
%pWKDQLH��1RXV� SUpVHQWRQV� j� VHV� HQIDQWV� HW� j� WRXWH�
VD�IDPLOOH�QRV�SOXV�VLQFqUHV�FRQGROpDQFHV� 

/¶pJOLVH� GH� OD� 7ULQLWp�
URXYUH�VHV�SRUWHV�OHV��H�
YHQGUHGLV�GX�PRLV�SRXU�
FpOpEUHU�OD�PHVVH�GH�OD�
GLDFRQLH�� &¶HVW� XQ�
WHPSV� SRXU� SULHU� OHV�
XQV� SRXU� OHV� DXWUHV��
DX[� LQWHQWLRQV� TXH��
FKDFXQ�� OLEUHPHQW��SHXW�
SDUWDJHU��SULHU�SRXU�XQH�
(JOLVH� TXL� DFFXHLOOH� HQ�
VRQ�F°XU� OHV�SHUVRQQHV� OHV�SOXV� IUDJLOHV��SULHU�SRXU�
HW� DYHF� OHV� DVVRFLDWLRQV� HW� OHV� VHUYLFHV� GX� GLRFqVH�
TXL� °XYUHQW� DX� VHUYLFH� G
XQ� PRQGH� SOXV� MXVWH� HW���
IUDWHUQHO� 
 
&pOpEUDWLRQ�RXYHUWH�j�WRXV��SHUVRQQHV��DVVRFLDWLRQV��
PRXYHPHQWV��j����K����j�O
pJOLVH�GH�OD�7ULQLWp�����UXH�
GH�OD�3DOXG�������0DUVHLOOH��HW�SUpSDUpH�HQVHPEOH�j�
���K���� 
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/HV� SHUVRQQHV� HQ� VLWXDWLRQ�
GH� UXH�� UHQFRQWUpHV� FKDTXH�
VRLU�SDU�OHV�pTXLSHV�PRELOHV��
RQW� IrWp� O¶pWp� YHQGUHGL�
�� MXLQ�� GDQV� OD� FRXU� GH� OD� GpOpJDWLRQ�� HQWRXUpHV� GH���
SDUWHQDLUHV�GX�6HFRXUV�&DWKROLTXH��G¶LQWHUORFXWHXUV�LQVWL�
WXWLRQQHOV��GH�EpQpYROHV�HW�GH�VDODULpV��7RXV�RQW�FRQWUL�
EXp�j� OD� UpXVVLWH�GH�FHWWH�EHOOH� VRLUpH��3RXU� O¶RFFDVLRQ��
OHV� HQIDQWV� GH� O¶pFROH�6DLQW--RVHSK-GH-OD-0DGHOHLQH�RQW�
SUpSDUp� OD� GpFRUDWLRQ�GHV� OLHX[�HW� OHV� MHXQHV�GH� O¶pFROH�
1RWUH-'DPH-GH-OD-9LVWH� RQW�DVVXUp� OH� VHUYLFH�GX� UHSDV��
4XDQW�DX�JURXSH�© /LWWOH�%OXHV ª��LO�D�DVVXUp�O¶DPELDQFH�
PXVLFDOH�WRXW�DX�ORQJ�GH�OD�IrWH��HW�VXU�GHV�DLUV�FRQQXV�D�
IDLW�FKDQWHU�HW�GDQVHU�O¶DVVHPEOpH�UpXQLH�GDQV�OD�FRXU�GH�
OD� GpOpJDWLRQ�� 9HUUH� GH� O¶DPLWLp�� PRWV� GH� ELHQYHQXH����
EXIIHW�HW�EDUEHFXH�JpDQW�RQW�SRQFWXp�FHWWH�VRLUpH�D[pH�
VXU�OD�IUDWHUQLWp��8QH�IRUPLGDEOH�H[SpULHQFH�TXL�VH�UHQRX�
YHOOH� G¶DQQpH� HQ� DQQpH� GHSXLV� ������ HW� TXL� Q¶HVW� SDV�
SUqV�GH�V¶DUUrWHU�FRPSWH�WHQX�GH�OD�MRLH�TX¶HOOH�SURFXUH« 
 
© 0HUFL�DX�6HFRXUV�&DWKROLTXH�TXL�QRXV�GRQQH�O¶RSSRUWX�
QLWp�GH�GRQQHU�XQ�SHX�HW�GH�UHFHYRLU�EHDXFRXS� ª�-DFTXHV 
 
© -H�YLHQV�SRXU�SDUWDJHU�XQ�SHX�GH�FKDOHXU��G¶DPRXU��GH�
JDLHWp�HW�GH�MRLH« ª�$OIUHG��LQWHUYLHZ�)UDQFH � 
 
© 4XDQG�RQ�HVW�OLYUp�j�VRL-PrPH��RQ�Q¶D�SHUVRQQH�j�TXL�
SDUOHU�� DORUV� TXH� Oj� LO� \� D� SOHLQ� GH� JHQV�� GHV� JHQV� TXL�
YRXV�RXYUHQW�OHXUV�EUDV�HW�OHXU�F°XU��HW�oD�YDXW�WRXW�O¶RU�
GX�PRQGH� ª�6pEDVWLHQ��LQWHUYLHZ�)UDQFH � 
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6DQV� GRXWH� FRQQDLV�
VH]-YRXV� OHV� VDPRXV�
VDV�� OHV� EULTXHV�� OHV�
GRLJWV� GH� OD� PDULpH�� OHV� ORXNRXPV�� OHV� FUrSHV� DOJp�
ULHQQHV�� OH� IODQ� $QWLOODLV�� 9RLOj� TXHOTXHV-XQHV� GHV� GpOL�
FLHXVHV� SkWLVVHULHV� TXH� QRV� WDOHQWXHXVHV� FXLVLQLqUHV�
QRXV� RQW� IDLW� GpJXVWHU� ORUV� GH� OD� IrWH� GHV� IDPLOOHV� GH��
O¶DFFXHLO� GHV� &DLOOROV�� 4XHOTXHV� SDURLVVLHQV� QRXV� RQW�
DXVVL�UHMRLQWV�HW��HQVHPEOH��QRXV�DYRQV�UHQGX�KRPPDJH�
j� &DWKHULQH� &KLHULFR�� ILJXUH� HPEOpPDWLTXH� GH� QRWUH��
DFFXHLO��TXL�QRXV�TXLWWDLW�LO�\�D�GL[�DQV��&DWKHULQH�D�SDUWL�
FLSp�j�VD�FUpDWLRQ�HW�VRQ�GpVLU�D� WRXMRXUV�pWp�GH�IDYRUL�
VHU� OHV�UHQFRQWUHV�HW�GH�PHWWUH�HQ�YDOHXU� OHV� WDOHQWV�GH�
FKDFXQ��&¶HVW�FH�TXH�QRXV�DYRQV�HVVD\p�GH��UpDOLVHU�FH�
GLPDQFKH�� j� WUDYHUV� XQ� UHSDV� © VDYHXUV� GX� PRQGH ª��
GHV� DWHOLHUV� GH� MDUGLQDJH�� ODYDQGH�� HW� GHV� MHX[�� 3RXU�
SRXUVXLYUH� FHV� PRPHQWV� GH� GpWHQWH� HW� G¶DPLWLp�� QRXV�
QRXV� UHWURXYHURQV� j� OD� UHQWUpH� SURFKDLQH� DXWRXU� G¶XQ�
DWHOLHU�FXLVLQH� 
0HUFUHGL� �� -XLOOHW� j� ��� K�� VRXV� XQ� EHDX� VROHLO�� OHV������
IDPLOOHV�RQW�HPEDUTXp�VXU�OH�9LHX[�3RUW�j�OD�GpFRXYHUWH�
GH�OD�UDGH�GH�0DUVHLOOH��© �&¶HVW�FRPPH�VL�RQ�SDUWDLW�HQ�
FURLVLqUH � ª��/D� WUDYHUVpH� IXW�SOHLQH�G¶HQFKDQWHPHQWV ��
SRLVVRQV��FKkWHDX�G¶,I�� vOHV�GX�)ULRXO��$�PLGL��F¶HVW�VRXV�
OHV�JUDQGV�DUEUHV��GDQV�OD�SUDLULH�ERUGpH�GH�QpQXSKDUV�
GH� OD� FDPSDJQH� 3DVWUp�� TX¶HOOHV� RQW� SDUWDJp� OH� SLTXH-
QLTXH� DYDQW� G¶DOOHU� j� OD� UHQFRQWUH� GHV� FKHYDX[�� GH� VH�
UDIUDvFKLU�VRXV�OD�FDVFDGH�SRXU�OHV�HQIDQWV��GpFRXYULU�OH�
FKkWHDX�GH� OD� FRPWHVVH�HW� VRQ� VXSHUEH�SDUF��3HQGDQW�
TXH� OHV� HQIDQWV� MRXDLHQW�� GpSOR\DLHQW� OHXU� pQHUJLH� HW��
WDOHQWV�� OHV�PDPDQV�RQW�GLVFXWp�HW� IDLW�GHV�SURMHWV�SRXU�
VH�UHWURXYHU�SRXU�G¶DXWUHV�MRXUQpHV�IHVWLYHV���$-0�%�HW�&�3 

 
 
0HUFUHGL� ��� MXLQ�� OHV�����
IDPLOOHV� GH� O¶DWHOLHU�������
SDUHQWV�HQIDQWV� RQW� IDLW�
XQH� VRUWLH� � SODJH� DYHF� OD�
QDYHWWH�PDULWLPH�TXL�UHOLH� O¶pWp� OH�9LHX[-3RUW�j� OD�3RLQWH�
5RXJH�� (WDLHQW� SUpVHQWV� QRQ� VHXOHPHQW� GHV� PDPDQV�
DYHF�OHXUV�HQIDQWV�PDLV�DXVVL�GHV�JUDQGV-PqUHV�TXL�RQW�
SURILWp�GH�FHV�PRPHQWV�SULYLOpJLpV��&¶pWDLW�XQH�YpULWDEOH�
SUHPLqUH� SRXU� FHUWDLQV� TXL� Q¶pWDLHQW� MDPDLV�PRQWpV� VXU�
XQ�EDWHDX��7RXV�RQW�pWp�UDYLV�GH�FHWWH�HVFDSDGH�TXL�OHXU�
D�SHUPLV�GHV�YXHV� LQpGLWHV�GH�0DUVHLOOH�HW�GH�SDUWDJHU�
XQ� JUDQG�PRPHQW� GH� FRQYLYLDOLWp� DX� ERUG� GH� O¶HDX�� /H�
FOXE� &RQWDFW�� XQH� DVVRFLDWLRQ� YRLVLQH� HW� DPLH� TXL������
HQFDGUH� OHV� DGROHVFHQWV� GX� TXDUWLHU�� HVW� YHQX� QRXV����
SUrWHU�PDLQ�IRUWH�SRXU�MRXHU�DYHF�OHV�HQIDQWV�GDQV�O¶HDX��
8Q�SDUWHQDULDW�XWLOH�SXLVTXH�OHV�DGROHVFHQWV�QRXV�DLGHQW�
j�DQLPHU��FH�TXL�OHXU�SHUPHW�GH�VH�UHQGUH�XWLOH�HW�GH�VH�
UHVSRQVDELOLVHU��� 
/D� GHX[LqPH� DVVHPEOpH� IUDWHUQHOOH� GH� O¶DQQpH� V¶HVW��
GpURXOpH�DX�PRLV�GH�PDL�HW�D�UDVVHPEOp�WUHQWH-VHSW�SHU�
VRQQHV�� 7RXV� OHV� DFWHXUV� RQW� pWp� FRQYLpV� j� XQ� UHSDV�
VXLYL�G¶XQ�pFKDQJH�SRXU�TXH�FKDFXQ�SXLVVH�V¶H[SULPHU��
VH�VHQWLU�DFWHXU�GH�FH� OLHX� GH� IUDWHUQLWp�HW� VXVFLWHU�GHV�
LQLWLDWLYHV�� 3RXU� FHX[� TXL� Q¶RVHQW� SDV� SUHQGUH� RXYHUWH�
PHQW�OD�SDUROH��QRXV�DYLRQV�SUpYX�GHV�XUQHV�R��FKDFXQ�
SRXYDLW� V¶H[SULPHU� DQRQ\PHPHQW� HW� GHV� LQWHUYLHZV���
LQGLYLGXHOV�DQLPpV�SDU�XQ�ELQ{PH�GH�EpQpYROHV��������0�6��������������������������������������������������������������� 

 
$SUqV� QRWUH� EUDGHULH� GH�
SULQWHPSV�� QRXV� DYRQV� HX�
O¶LGpH� G¶RUJDQLVHU� XQH� YL�
VLWH� GH�1RWUH�'DPH�GH� OD�*DUGH�SRXU�PDQLIHVWHU� QRWUH�
UHFRQQDLVVDQFH�j�WRXWHV�FHOOHV�HW�FHX[�TXL�DYDLHQW�EHDX�
FRXS�IDLW�SRXU�OD�UpXVVLWH�GH�FHWWH�PDQLIHVWDWLRQ��0DU\VH��
QRWUH� DQLPDWULFH� VSLULWXHOOH�� D� FRQWDFWp� OH� 3qUH� 2OLYLHU��
SUpFpGHPPHQW�FXUp�GH�OD�SDURLVVH�GH�OD�&LRWDW�HW�QRP�
Pp�� GHSXLV� SUqV�G¶XQ�DQ�� UHFWHXU� GH� OD�%DVLOLTXH�1RWUH�
'DPH�GH�OD�*DUGH��1RXV�DYRQV�DLQVL�SUpSDUp�OH�GpURXOp�
GH� FHWWH� MRXUQpH��(QWUH� WHPSV�� QRXV�DYRQV� LQFOXV�FHWWH�
YLVLWH�GDQV�QRV�DWHOLHUV�HW�SOXVLHXUV�DFWHXUV�GX�6HFRXUV�
&DWKROLTXH RQW� GpFLGp� GH� VH� MRLQGUH� j� QRXV�� /D� SOXLH�
QRXV�D�DFFRPSDJQpV�WRXWH�OD�MRXUQpH�PDLV�QRXV�DYLRQV�
OH�VROHLO�GDQV�QRV�F°XUV��/H�3qUH�2OLYLHU�QRXV�D�DFFXHLO�
OLV� SXLV� QRXV�D�FRQILpV� DX[�ERQV� VRLQV� GH�6°XU�/XFLOH�
TXL�QRXV�D�UDFRQWp��DYHF�XQ�HQWKRXVLDVPH�FRPPXQLFD�
WLI�� O¶KLVWRLUH�GH�OD�EDVLOLTXH��1RXV�pWLRQV�WUqV�DWWHQWLIV�HW�
LQWpUHVVpV��/H�3qUH�2OLYLHU� UHFHYDLW�XQH�GpOpJDWLRQ�GHV�
3qUHV�GX�&DUPHO�HW�QRXV�DYRQV�SX�DVVLVWHU�j� OD�PHVVH�
FpOpEUpH� j� FHWWH� RFFDVLRQ�� $SUqV� OH� GpMHXQHU� j� O¶(DX�
9LYH��UHVWDXUDQW�DQLPp�SDU�OHV�7UDYDLOOHXVHV������0LVVLRQ�
QDLUHV� GH� O¶,PPDFXOpH�� QRWUH� SUpVLGHQW� ;DYLHU� %ODQF�
QRXV� D� UHMRLQWV� HW� QRXV� DYRQV� YLVLWp� OH� PXVpH�� 1RXV�
DYRQV� UHSULV� OH� FKHPLQ�GH� OD�&LRWDW�HQ� ILQ�G¶DSUqV-PLGL��
OHV� FRPPHQWDLUHV� DOODLHQW� ERQ� WUDLQ�� WRXW� OH� PRQGH� VH�
IpOLFLWDLW� G¶DYRLU� GpFRXYHUW� RX� UHGpFRXYHUW� FH� OLHX��������
IDEXOHX[���������������������������������������������������������������������0�9�� 
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6HFRXUV�&DWKROLTXH�-�&DULWDV�)UDQFH���������%G�%DUWKHOHP\�-�������0DUVHLOOH�( ���������������-�EGU�PDUVHLOOH#VHFRXUV-FDWKROLTXH�RUJ 

/H�/LHQ�IUDWHUQHO���'LUHFWHXU�GH�OD�SXEOLFDWLRQ���;DYLHU�%ODQF�-�5HVSRQVDEOH�GH�OD�UpGDFWLRQ���6RSKLH�6FKPLGWNH 
,PSULPp�SDU�QRV�VRLQV�-�%LPHVWULHO�KRUV�pWp�-�'pS{W�OpJDO���������-�1�,661�����-���� 

 

 
 
w 'LPDQFKH����VHSWHPEUH 
%pDWLILFDWLRQ�GH�O¶$EEp�-HDQ�%DSWLVWH�)RXTXH��5DVVHPEOHPHQW�GHV�DFWHXUV�
GX�6HFRXUV�&DWKROLTXH�j����K�j�OD�&DWKpGUDOH�GH�OD�0DMRU� 
 

w 9HQGUHGL���RFWREUH 
5pXQLRQ�GH�%XUHDX�HQ�SUpVHQFH�GH�0JU�*HRUJHV�3RQWLHU 
 

w 9HQGUHGL����RFWREUH 
0HVVH�SRXU�OD�'LDFRQLH��(JOLVH�GH�OD�7ULQLWp�/D�3DOXG�j����K��� 
 
w 0HUFUHGL����RFWREUH 
-RXUQpH�PRQGLDOH�GX�UHIXV�GH�OD�PLVqUH 
 

w -HXGL����RFWREUH 
&HUFOH�GH�6LOHQFH�����K����j����K�����DQJOH�FRXUV�6DLQW�/RXLV-&DQHELqUH 
 
w 6DPHGL����RFWREUH 
0DUFKRQV� HQVHPEOH�� ,QVFULSWLRQ� REOLJDWRLUH� HW� DX� SOXV� WDUG� OD� YHLOOH� DX��������
���������������RX����������������RX��������������� 
 

w 9HQGUHGL���QRYHPEUH 
0HVVH�SRXU�OD�'LDFRQLH��(JOLVH�GH�OD�7ULQLWp�/D�3DOXG�j����K��� 

 

w -HXGL����QRYHPEUH 
&HUFOH�GH�6LOHQFH�����K����j����K�����DQJOH�FRXUV�6DLQW�/RXLV-&DQHELqUH 
 
w 6DPHGL����QRYHPEUH 
0DUFKRQV� HQVHPEOH�� ,QVFULSWLRQ� REOLJDWRLUH� DX� SOXV� WDUG� OD� YHLOOH� DX������������
���������������RX����������������RX��������������� 
 

w 'LPDQFKH����QRYHPEUH 
&ROOHFWH�QDWLRQDOH�GX�6HFRXUV�&DWKROLTXH�&DULWDV�)UDQFH�HW�-RXUQpH�����
PRQGLDOH�GHV�SDXYUHV 
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9RXV��RX�YRV�SURFKHV��DYH]�XQ�SHX�GH�WHPSV��DORUV��
Q¶KpVLWH]�SDV�j�QRXV�UHMRLQGUH��� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
1RXV�UHFKHUFKRQV�VXU�0DUVHLOOH � 
 
¨ $FFXHLOODQWV�GHV�SHUVRQQHV�VDQV�GRPLFLOH�j��������

%pWKDQLH��������OXQGL�RX�PHUFUHGL�RX�MHXGL�RX�
YHQGUHGL��GH���j����K 

 
¨ 85*(17���$FFXHLOODQWV�GHV�VRUWDQWV�GH������

SULVRQ���������OXQGL�GH���j����K 
 
¨ $SSUHQGUH�OH�IUDQoDLV�RX�DFFRPSDJQHPHQW�

GHV�IDPLOOHV�5RP��MRXUV�HW�KRUDLUHV�j�GpILQLU 
 
¨ 8Q�PpGHFLQ�SRXU�OH�3RLQW�6DQWp�6W�-RVHSK�

�������OH�MHXGL�GH���K����j����K��� 
 
¨ $FFXHLO-pFRXWH�j�6W�-RVHSK�OH�PDUGL����j����K 
 
¨ /HV�*UDQGV�&DUPHV���������DWHOLHU�LQIRUPD�

WLTXH���DWHOLHU�FUpDWLI�SDUHQWV�HQIDQWV��DFFXHLO�
FDIp 

 
¨ 7KpPDWLTXH�5RP���SRXU�UpDOLVHU�XQ�GLDJQRVWLF��

VXU�OD�VLWXDWLRQ�GDQV�OHV�VTXDWV�HW�ELGRQYLOOHV��
UHFKHUFKRQV�EpQpYROHV�SRXU�UHQFRQWUHU�OHV�
IDPLOOHV��GLVFXWHU��FRPSUHQGUH�FH�TX¶HOOHV��
YLYHQW��FHUQHU�OHV�DFWHXUV�DVVRFLDWLIV�HW�LQVWLWX�
WLRQQHOV�TXL�DJLVVHQW�VXU�FKDTXH�FDPS��IDLUH�
UHPRQWHU�OHV�EHVRLQV� 

 
3RXU�HQ�VDYRLU�SOXV ��6HUYLFH�%pQpYRODW 
3HUPDQHQFH�PDUGL�HW�MHXGL�DSUqV-PLGL�GH����j����K� 
(����������������*�UHFUXWHPHQWEHQHYROHV�����
#VHFRXUV-FDWKROLTXH�RUJ� 
 
 
7RXWHV�QRV�RIIUHV�VXU�OH�VLWH�ZHE�GH�OD�'pOpJDWLRQ��� 
EGU-PDUVHLOOH�VHFRXUV-FDWKROLTXH�RUJ�j�OD�UXEULTXH�
© 1RXV�DLGHU  ª�� 


